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INFORMATION Updates on President Launches Domestic Government Credit Card and International QRIS

The President of Indonesia, Joko Widodo officially launched the Domestic Government Credit Card/Kartu Kredit Pemerintah (KKP)
and the Intercountry Indonesian Standard Quick Response Code (QRIS) on August 29", 2022. The existence of this system is expected
to accelerate the payment of government spending. The government is also developing a system to support the use of domestic
products, especially the products of Micro, Small and Medium Enterprises (MSMEs). Government spending through the procurement
of goods and services is prioritized for the purchase of domestic products. Regarding QRIS between countries, it is hoped that this
system can increase the efficiency of transactions with QR Codes between countries in ASEAN.

The launch of the Domestic KKP is a step forward for the Indonesian people to improve services in the government spending system.
Domestic KKP is also part of the affirmative action of government spending in the spirit of the Proudly Made in Indonesia National
Movement/Gerakan Nasional Bangga Buatan Indonesia (Gernas BBI) launched by President Jokowi, in Bali in March 2022. Domestic
KKP development is a form of implementation of Presidential Instruction Number 2 of 2022 related to the use of non-cash
transactions for goods and services expenditures for central and regional governments. Domestic KKP is important to be
implemented immediately in the context of transparency, providing convenience, and accelerating payments in government goods
and services spending transactions.

With the use the new Government Credit Card and the Intercountry Indonesian Standard QRIS that is also regulated on the
Presidential Instruction Number 2 of 2022 regarding the Launches Domestic Government Credit Card and International QRIS can be
accessed in the following link here.

Please check the Official Press Conference regarding the update on the Launches Domestic Government Credit Card and
International QRIS in the link here.
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